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Bahrain Family Leisure Company Signs MOU with Dividend Gate Capital
Hospitality for Potential M&A Deal and Appoints SICO & Grant Thornton as
Advisors

Bahrain Family Leisure Company B.S.C (BFLC) and DGC Hospitality & Partners, the food and
beverage investment arm of Dividend Gate Capital (DGC) have signed an MOU in October 2022
for a potential M&A transaction between the two companies. SICO BSC (c), a leading regional
asset manager, broker, market maker and investment bank (licensed as a wholesale bank by the
CBB), has been appointed as advisor to BFLC on the M&A deal. Grant Thornton has been
appointed as the advisor to DGC Hospitality.

The two leading players in Bahrain’s food & beverage (F&B) and hospitality sector have signed an
MOU to explore the possibility of a potential consolidation between the companies, which would
result in a powerful market player with improved efficiencies and an increased market share. The
MOU outlines the intent of the parties to negotiate and finalize the terms and conditions of the deal,
which is in line with the region’s initiatives to expand the tourism sector as part of overall economic
growth plans. The F&B and hospitality industries already play a significant role in Bahrain’s
economy and are on track for future growth.

Commenting on the future potential of the deal, Abdul Latif K. Al-Aujan, BFLC Chairman, said,
“Bringing together the resources, professional expertise, and complementary assets of our two
companies will allow us to offer our customers and shareholders a superior value proposition. We
are confident that we will be able to complete this process swiftly and efficiently with the guidance
of the experienced investment banking team at SICO. Our targeted partnership with Dividend Gate
Capital has the potential to grow both our company and Bahrain’s F&B and hospitality sector, and
we look forward to crossing this new milestone.”

“This proposed deal with BFLC comes after a number of partnership agreements that we have
finalized in the F&B sector as part of our large-scale investment project to grow SMEs in the
Kingdom. We are excited to be taking this step towards a prospective consolidation, which would
leverage our joint strengths to maximize stakeholder value and undoubtedly spur industry growth”
said Talal Ali AlZain, DGC Chairman.

“SICO is proud to be mandated as the advisor on a deal where the two entities involved have clear
synergies that can be brought together to create real value in Bahrain's F&B sector. We are
committed to working closely with BFLC to advise on financial and strategic planning, and to
facilitate and support on negotiations and due diligence in a timely manner,” said Najla Al-Shirawi,
CEO of SICO.

SICO investment banking has a long track record as a market leader and the partner of choice for
M&A deals and IPOs in Bahrain. The SICO team has advised on some of the country’s largest and
most complex transactions such as the KFH/AUB acquisition and dual listing, one of the largest
banking acquisitions in recent history, the AMP Terminals IPO, the most successful IPO on the
Bahrain Bourse in a decade, and the acquisition of Bahrain Islamic Bank (BISB) by National Bank
of Bahrain (NBB).

sicobank.com



SI Co Press Release

Est1995

Manama, Kingdom of Bahrain: 23 February 2023

The transaction is subject to reaching mutual agreement on valuations, the successful completion
of due diligence, the finalization of definitive agreements, and the satisfaction of other closing
conditions, as well as regulatory and shareholder approvals.

— Ends -

About BFLC

Bahrain Family Leisure Company B.S.C. (BFLC) is a Bahraini public shareholding company registered with the Ministry of
Industry and Commerce in the Kingdom of Bahrain. The Company obtained its commercial registration in 1994. The
principal activities of the Company are operating restaurants, providing services related to family entertainment, supply of
amusement related equipment and investing in businesses with similar objectives to those of the Company.

The Company currently owns and operates franchise restaurants in the Kingdom under the name of “Bennigan’s” and own
developed concepts restaurant under the name of “Cucina Italian Restaurant” and Kazbah Catering.

About Dividend Gate Capital

Dividend Gate Capital is a private equity investment firm seeking investment opportunities in a variety of sectors within the
Kingdom, Middle East, and Europe. Founded in 2017, Dividend Gate Capital has since evolved to become a regional
leader in investment management, accumulating a comprehensive investment portfolio, numerous assets, and a wide
range of services.

Expanding on its strong overall performance and ongoing diversification, Dividend Gate Capital has a united purpose of
generating opportunities for firms operating in key economic growth areas including hospitality, industrial, innovation, and
healthcare, while making investments more lucrative, efficient, and diverse to contribute to the prosperity of the GCC
region. Dividend Gate Capital employs a private equity model to invest in a comprehensive portfolio of income-generating
assets and growth prospects in order to attain a holistic approach to securing regular income and capital gain.

About SICO

SICO is a leading regional asset manager, broker, market maker and investment bank, with USD 4.8 bn in assets under
management (AUM). Today SICO operates under a wholesale banking licence from the Central Bank of Bahrain and
oversees three wholly owned subsidiaries: an Abu Dhabi-based brokerage firm, SICO Financial Brokerage, a specialised
regional custody house, SICO Fund Services Company (SFS), and SICO Capital, a Saudi-based investment banking
company. Headquartered in the Kingdom of Bahrain with a growing regional and international presence, SICO has a well-
established track record as a trusted regional bank offering a comprehensive suite of financial solutions, including asset
management, brokerage, investment banking, and market making, backed by a robust and experienced research team
that provides regional insight and analysis of more than 90 percent of the region’s major equities. Since inception in 1995,
SICO has consistently outperformed the market and developed a solid base of institutional clients. Going forward, the
bank’s continued growth will be guided by its commitments to strong corporate governance and developing trusting
relationships with its clients. The bank will also continue to invest in its information technology capabilities and the human
capital of its 100 exceptional employees.

Media Contact:

Ms. Nadeen Oweis

Head of Corporate Communications, SICO
Direct Tel: (+973) 1751 5017

Email: noweis@sicobank.com

sicobank.com



Est1995

2023 i 8 2300 yadl dSTaa cdalial

Cup iayis A8 5 e a5 S0 @55 lilal) 4 il o) AS )
Cull i AS pdig 9w (LGS AN G M) gali) g el Al Afial dBLuill Jlinls
ddduall oy LS (gl 6l

e g Uil S g3 LilS pd g Adluall JUinlS Cum diadd 4S 3d g o b el 48 3l Ay ad) A<, sl
O stV g zaall dlaina ddial 2022 ale o sl el A a5 She (JUS Cua diad 4S8 il gyl
ciladdll g (b pudd) delivm y ddalussll 5 Jsna¥) 5,00 Jlae (3 3511 a8 i) o(n) o sSom JUEA) 23 285 (0 )
il A (g Uil 0 5S (a Alen S (55 all g adl Ciseme JB e (sl ) ) A sendl
JUalS Cun diagies 48 )l bl 5S35t 588 il g A58 L) &5 Lan Al sty meal) ddbial Jlla]) 40 il

8Ll

Legis gl Al 1) y3 im i a5 S0 e Lo 28 Aol 5 il gyl s A6 Y1 b 8 il S L) s
(o O By ol 5 S0 aanTy G pudl (8 Tl 5035 56l 3y e G ondl (6 (538 OIS B8 o s 8 A
il & gl a3 a8 55 e cppyad) Bl aed b ala s ALl 5 il i)y Y g U aali s salaBY]

i) Al Ay e AS ) B Culaa Gy (Ol gadl cishalliae JB bl s3gd Aditaal cllaY) e les
M\u\au\ﬁ‘}{\}u)\ﬂ:mj).a\_\]c_mu)uu.tﬁyﬂw\d}aY\}cw\u\‘)&\}mJ\}d\ cm;.“u\"
48 paall Glaadll G 8 Olgaa 58 (3898 S gde pn ddsiall sda JlaSiu) e 508 e ddi e L) ukcwjm,muﬂ
sail A gale llSa) il 4 Jaad Adlpall JUGIS Cua 23380 ae Adagiual) WHSH S o) | sSan (A (e paiall 4 jlalind)

" sl dalell 3 ghadll ol (3adad ) adkati L) wﬂ\@@@\,uﬁ;ﬂ\;«&‘wtu}ﬂjsu.uSJ...d\

A ol AS A e Aleiaal) Aihaall o3n oY 1JUMS Gy ks AS5d 5 ) Galaa Gutly <03l OO U cala (o
paaall (g laiiaY) Ue 5 e Ul b iy il 5 2,061 g Uad 8 AS) 5l COLalal (e e LILaSiin) 2ay i3 Jlilal) 48 i
g 5 Al 028 (3 Lad (gumall ) smannio L) ASLadl (g5 Al il 5 5 pincll s sall U8 B0 ) gy 53

"t\.ks]\ \&‘_gﬁ)«l\}u}\ jcww\w}ﬂ@[}}me&wwcuwhﬂﬁ)w\a)ﬂ\u\ﬁwm

U5 Tilall 4z 5ill Gy pa ) AS 55l 506" (AL gSaud o DAEN il ¢(o gl ) oM Bl cile canall aa i
gLl ddda ad I8 o aeluy Loy & jial) ¢ gloll Aaal g Ay 5 GSLE (piai) ) (€ 5 el ) il (g jLidS
¢y Jadaail) g Ailall Cail sadly Aalaiall 3y Liiul) cleddd) apily ) se ke Wl cpoaad) 8 <l il s 32 Y)

" aaaal) G gl e Gl g Ll gl Aliad) Jlacly ALl 5 il gliall aca g Jagusi s

g bl Cilee 5 3 saia 5 adl s 35 b Al ) AlSe S]] G pemal) cilanil S (38 e
:\;;.m\Amda:M\c_g\msuu)S\}uM\Jﬁ\wuaa_dm)mwmuhd;ﬂ\emqu ol g AN Glal
ol Ul 3 3 saia) Cllian SF G and s 225 5 g 52 al) Y15 il YT lidl e S S0 el
&_\USSY\uleAc).\S\u,ncaa\‘j‘sh‘,ua);.d\_)l\.\.u_)ue\‘fg\‘ﬂs‘)u‘_gebd\u\.uS)J‘_AJY\C)H‘J‘)..a\.ud\cq)u\uﬁ

GA)u.nY\u{);ﬂ\dusﬂc@k}l\u{)aﬂ\dud\}w\umj‘&lsmd)nau.i‘)a.d\‘\m)}asahb.a

sicobank.com



Est1995

2023 i 8 2300 yadl dSTaa cdalial

(L BEYT Sl ol Al ol Aliall Jlaef JleSiul 5 ecilapill 48 jide 2881 ) Jsmasl) o diiall JlaSin) aainy
Onaaboad) g daadaiill Culeall s go Ao Jgpaall e Slcad (gAY GMeY) b ,d o 288 gl

- ?T'y/_
() 4 Al Ty ) 580 ¢ B3
Cilean ug);ﬂ\é\ﬁm‘_gﬁjbﬂ‘}:\sh.an EJ\)'}‘_EJX;U;MA:\ALG @gﬁwwasyue&éiw\gﬁﬂ@gﬂ\d)&”

2555 sobilall 4 il Aleiall laadll 5 555 caelaall il e (ulud) Lehalis S 55 <1994 ale (5 ladll Lelaws e 48,30
Al Caloa Y Alblae lalaal ellas ) Sl 8 Sleiin) g cagd il Clans

L ali acllae Al LeS ¢ Jinia and cund ASLaall & SLie¥) e Alalal acllaal o Tade x5 4S80 ella Jal) g i
Mesadl ilasal Kazbah s ¢ eyl Lisd oS axdad” aud a3 5. ke aualia 13

JUinlS ca aindis 45,4 ¢p B

mui\ut.cuasl\wmwmw‘_gmjm\04)5(_;;JMWJM&\WY\@JM\éwGAJMIS“mMJ
(& Aaald) 33 ) el cpaldl @lld Mo &y glaig ¥ ﬁ\’el.:;‘_gd\.\.ulsg_\.\;.\.\.\.\smuw\ Lisoshs Jas g1 (380 5 alal) dakaie Jal
yd\u‘)(l;a@&ld\uls)uﬂua}l\ﬂybﬁdm\hﬁu&dmt&;u;mmadlldus Ac giiall Ay et Lgilaasa 3 )0
bcl&S)MAJJ‘).\S‘C_\m.\Sk_\\JLA-\MY‘ )'UL"QA M\}M\ML&)&UJ\S&YU%M\}A&M\JJ@MMJ\&JMY\

w\‘)u.ﬁ)\udwwd;\wb)uj

| Jsa ) Jal (e gaill (315 J2al 5 j0all J pea) (e ALl dladna & HLeited dalall agud) 23 508 JUnlS Cua 23080 223003
) D e pedl T 1

S ¢e BA

Ay L) A peadl cileadlly (3 gudl deliva s dhlugll s Jsal) 5l A dacadiall 3030 5 LYl gl 5ol anl Ko Jia
@ Sl Goadl Gieme e e S n s sl S Jaais L Saal SV 50 Jble 4.8 () Lepal 1Y) st Jseal) e Jusi
(ol Lo e Aalle Alaliry 1y (a5 Bl Al gl oSous : JalSIL Ll AS slan g Aagls IS 5 6 e o i LS (gl Alen i
G yad) ASLaall b U i Bl 1 5 A LT ) B jemal) ilanall 55 el QS oS 1 AELYL ey L) Bpalinall el Ko
u\)@\jbdﬁbd;uu A N\.AS&J}JS\}NY\ UJM\‘;;@.U.\S\ ah\@;c@\ﬂwﬂ\&mw}&u.\u} MJM\
4..1 Laﬁu\}(\u_)md\ u&&\;&h}\jd}my‘ cJ\J\c_UJ‘_gLu M.JLAJ\ d#\w&&amw@mﬂubyyw\&uu)hmb
) (0 ALall 90 e ST e Aus g yae ATy ABE A5, s ol dll el e 558 Cagm (3d Leeeny (5 (3 gual) delia
O duzmy e el 328 L) Canpal 5 ¢ smll 3 (G5t ool Gaiad o Ko s (1995 alall 8 Ll dia g didaiall A )
Al pe daSsa Ul gl Sl Ll S W sy (A5 e Sl V15 saill (e 2 5all sad Lt ppann (A e sSam paaay  Shnigall 558
ol Lella (al 5 Ail) LgRUIS) sl (8 Jlafin) sSpu Jual iy Ledlae ae Al sl o) asda 58 ) ailall Lpms (o Slazad (5 8

e il ga 100 sa5 (e allly (530

il slaall (e 5al

oslse (i

)S:\u cdaladl CAlEDIal 3

(+973) 1751 5017 : rilwe sila
noweis@sicobank.com : s xSy ull

sicobank.com


mailto:noweis@sicobank.com

